
OENISON
MINES

August 26, 2008

VIA OVERNIGHT DELIVERY

Mr. Dane L. Finerlrock
Director
Division of Radiation Control
Department of Environmental Quality
168 North 1950 West
P.O Box 144850
Salt Lake City, UT 84114·4850

Denison Mines (USA) Corp.
1050 17th Street, Suite 950
Denver, CO 80265
USA

Tel: 303 628·7798
Fax: 303389-4125

www.denisonmines.com

Re: 2008 Surety Update for the White Mesa Mill and Tailings Management System

Dear Mr. Finerlrock:

Attached please find the original of the Rider to Corporate Surety Bond, increasing the surety bond for
reclamation of the White Mesa Mill and Tailings Management System from $12,576,428 to $15,017,129.

If you have any questions please feel free to contact me at 303 389-4160.

Yours very truly,

Denison Mines (USA) Corp.

/L#~~;(J-u
Harold R. Roberts
Executive Vice President - U.S. Operations

cc: Ron F. Hochstein, wi enclosure
David C. Frydenlund, wi enclosure
Carol L. Marsala, wi enclosure
Steven D. Landau, wlenclosure



GENERAL SURETY RIDER

To be attached and form a part of

Type of Bond:

Bond Number:

Dated Effective:

Executed by:

and by:

In Favor of:

Reclamation

February 24, 2006

Denison Mines (USA) Corp., as Principal

National Union Fire Insurance Company
of Pittsburgh, PA, as Surety

State of Utah, Radiation Control Board

In consideration of the mutual agreements herein contained, the Principal and Surety
hereby consent to the following changes:

Bond amount is increased from:
Twelve Million Five Hundred Seventy Six Thousand Four Hundred
Twenty Eight and 00/100----------------------($12,576,428.00) Dollars

To:

Fifteen Million Seventeen Thousand One Hundred Twenty Nine
and 00/100-------------------------------------($15,017,129.00) Dollars.

Nothing herein contained shall vary, alter or extend any provision or condition of this
bond except as herein expressly stated.

This rider is effective August 21, 2008.

Signed, sealed and dated this 21
st August, 2008.

Denison Mines (USA) Corp.

/~.~.-
---_._-~-~-._~.--..,

By: . ---<. ~

National Union Fire Insurance Company
of Pittsburgh, PA

11550 17th Street, Suite 600
Denver CO 80202. 1657
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2008 - 2009 Surety Comparison Review Summary

WHITE MESA MILL RECLAMATION COST SUMMARY
DenliOn Mlnea (USA) Corp. (DUSA)

February 2007 Compared to the Current Version of JUly 200&
AS SUBMmED BY DUSA

February JUly Change
,&aln &.tNl a:.uuo 1""'1 U..,uMN IIUI~",

_ ••,U.' .....

1 1 IflCIOIl8OS from equipmont, lueI.llUbcontts, and labor ratao and <:orl\'llfIllOn ore

MILL DECOMMISSIONING 1,799.5811 1,877,4141 77,833 . disposal wi1h a reduetlon in cameco barrels and alternate feed volume.

CELL 1 1,627,3601 1,755,3921 128,032 Increases from equipment, fuel. subcontts, and labor ratao.

CELL 2 1.424.312 14797041 55.392 Increases from ~ fuel, subcontts, and labor ratao.

CELL3 1967681 1 872 9791 -94 702 Decrease from fill reduction, eastern downstream dike, due to constructed C8114A.

CELL4A 27354 1 385 613\ 1.358.259 _ cosls for the reclamation 01 the nev.ly I1lOOvated laiIinas cell

MISC. (incIlodlng on"",""",,,,,,, moniloring) 2,469,641 2.500,2641 30,643 Incr...... for equip, fuel. sullc<iotrs, and labor rates.

SUBTOTAL 9,315,929 10,871,3861 1,555,457 Subtotals and diffllfence.

PROFIT ALLOWANCE @ 10% 931,5931 1,087.1391 155,546 Corraopondlng percoolag<> product inc«lase due to .ulJtotalincroase.

CONTINGENCY @ 15% 1,397,3891 1,630,7081 233,319 Correspooding perceolag<> product increase due tos_ increase.

LICENSING & BONDING @ 2% 186,3191 217,4281 31,109 Corresponding pen:oolag<> product increase due to sulJtotalincrease.

UDEQ Contract Admlnlatration @ 4% O( 434,8551 434,855 Addllioo for uoeo to admlnlster the contraefs for reclamation.

LONG TERM CARE FUND 745,1991 775,6131 30,414 Adjusted to Dec 2007 CPloU. Ratio based on CP~U currentl CPI·U December 1978.

TOTAL RECLAMATION 12,576,428 15,017,1291 2,440,701 Total Surety and C/langa from 2007.


